


• One of the few 

• that combines longer-term Value 
positions with Event Driven and Capital Markets trades to enhance returns.

• Since inception in July 2019, TAC has produced a 
during an extremely difficult period for APAC and global credit

• Significantly benchmarks and peers

• Single-name, Country and Sector weightings, as well as shorts have 
generated alpha, highlighting the importance of an 

• while significant 
value exists within High Yield (HY) on a yield and spread basis.

• Typical fund allocation:

•

•

• Unlike peers, the strategy has a low weighting towards China (less than 
10%) and is , 
benefitting from the PM and Tribeca’s expertise investing in Southeast Asia, 
India and Australia.

• Over 90% USD-denominated bonds. Any FX exposure is 

• The portfolio is with each position 
less than .

• Exhibits to global asset classes – Sep / Oct 2023 returns 
are one example.
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JP Morgan Asia HY Index Tribeca Asia Credit Fund

Source: Bloomberg, Tribeca Investment Partners. Data as of September 2023.
(1) Eurekahedge Asia Credit Long/Short Hedge Fund Index is based on net performance, as of August 2023.

Relative Returns

2H19 4.7% 2.7% 2.8%

2020 22.1% 5.7% 5.9%

2021 1.0% -12.3% -0.2%

2022 -6.5% -16.8% -13.1%

2023 
YTD

14.0% -2.6% 1.3%

37.5% -22.9% -4.4%

Bloomberg Asia
High Yield Credit Index

+60%

JPMorgan Asia
Credit Core Index

+40%

Bloomberg Asia
Investment Grade Credit Index

+38%

Eurekahedge Asia Credit 
Long/Short Hedge Fund Index

1 +32%
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: This document is prepared by Tribeca Investment Partners Pty Ltd “Tribeca” (ABN 64 080 430 100, AFSL 239070) for a professional / institutional / wholesale 
client audience and is not for distribution to retail clients. It is intended solely for the persons to whom it was presented by Tribeca Investment Partners.

The information contained in the presentation, and any discussion arising from it, is of a general nature and does not have regard to the particular circumstances, investment 
objectives or needs of any specific recipient and as such is not intended to constitute investment advice nor a personal securities recommendation. Opinions expressed may 
change without notice. Whilst every effort is made to ensure the information is accurate at the time of presentation, Tribeca does not guarantee its accuracy, reliability or 
completeness nor does it undertake to correct any information subsequently found to be inaccurate. Past performance is not necessarily a good indicator of future 
performance.
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