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+ One of the few specialist long/short hedge funds focused on Asia credit

« Well-tested and repeatable process that combines longer-term Value
positions with Event Driven and Capital Markets trades to enhance returns.

* Since inception in July 2019, TAC has produced a 37.5% gross return (7.8%
annualized) during an extremely difficult period for APAC and global credit

« Significantly outperformed benchmarks and peers

* Single-name, Country and Sector weightings, as well as shorts have
generated alpha, highlighting the importance of an active strategy

+ Investment Grade (IG) yields are close to post-GFC highs while significant
value exists within High Yield (HY) on a yield and spread basis.

» Typical fund allocation:
* 50%1G/50% HY

« 25% senior secured / 75% senior unsecured. No subordinated
debt.

» Unlike peers, the strategy has a low weighting towards China (less than
10%) and is well diversified across the region and across sectors,
benefitting from the PM and Tribeca’s expertise investing in Southeast Asia,
India and Australia.

« Over 90% USD-denominated bonds. Any FX exposure is hedged to USD

« The portfolio is 100% tradeable liquid corporate bonds with each position
less than 1 day's volume.

« Exhibits lower correlation to global asset classes — Sep / Oct 2023 returns
are one example.

2 October 2023




¢ﬂ47.-\‘

Consistent Significant Outperformance Tribeca '

Investment Partners

N
Yeaps
o

&

5€?

aring P

TAC has outperformed consistently since inception
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Tribeca Bloomberg JPMorgan T e
Asia Credit ~ Asia High Yield | Asia Credit mznce
(Cayman) Index Index
: ; :
2H19 i 4.7% i 2.7% 2.8% Bloomberg Asia L 160%
i i High Yield Credit Index !
2020 22.1% 5.7% 5.9% :
i i JPMorgan Asia : +40%
2021 i 1.0% ; -12.3% -0.2% Credit Core Index g
1 1 i
2022 -6.5% -16.8% -13.1% Bloomberg Asia E +38%
: : Investment Grade Credit Index |
D81 1a0% | -26% 1.3% :
i i Eurekahedge Asia Credit i
i 32%
_Ct‘i’\gu'd 37.5% -22.9% ~4.4% Long/Short Hedge Fund Index’ |+ ~°7°
| I Ry

Source: Bloomberg, Tribeca Investment Partners. Data as of September 2023.
(1) Eurekahedge Asia Credit Long/Short Hedge Fund Index is based on net performance, as of August 2023

3 October 2023




The informdtion contai

|
'

s BB BB B 3 B S PP

pPérformance.

Capyright © 2023 Trib
C

) ):‘ i | A

24
-
- - S~
i S~
—
aig —
“ &
=7
. ~
- S
“ S—
<
w —
~ —~
- ~
y
/
_ ) (-
- -
— &.r\\
) e
i —
!h —
-“ S—
.l
-
A ain
| SS8
Pt
e g
e claime[This docu
e client cudifihce oqd {sn

— jectives or negds of g
change vthhout notige.

I SERIESS nor does

t u_)&ertgke. tO/;orrec}»ny mformot\on

/o =
=1
st (11
.‘ /——\‘. m F F I | !4‘ |
ot s, pf"pofedb QO Investmeﬁt Portnéfs i i

Hoyﬂ{stlwlautjmto re OI| /Cl |ents £t infendedisolsly
A = nblif;

IR s
=d_m {hg pfeserﬁtonon, orvd any disecussijon arising fro;
N sbetific recipight'and-as "Ssyehs isPot inten Heut

hillst eyery ejfﬁf‘t §ﬁfﬂodf,.m ensure the Thfofmia r;‘\E;OCCQ

/subse a Iy

! _/ ,__/ .t e

alﬁvéﬂHWGmers PW‘LtdpAH R|ghts Re.sem/eﬂ informa

-~
~
\
-~
—
§
. ¥ -~
iy
Iy My
oyl
oy vy
- -
/ 2
i?‘f% = ey
2 J -
{4 l ‘-
] - .
71 - =
o -
s gl - ==
1 il g i
= T g— L)
o 5t - .
e g N
’ == P p— =
— e _— Ty

FSL 238@70) for a profesgigm cmmmstitutioga| / Wholesa\e
nted by Tripe€a \res pt Fginers. —
m=r

not Mave regard to thé®articular circumetlnces, iAvestment
|'securities wmendﬁﬁpmlorﬁ-expressed may
n, Trioe® §oes nat (gl ntemmmSREEE L raiey . reliability or

opee is not mecessom\wd indicatogf future

W =

.
. - " P
Btion: g e L e I/
ey B EENEESS
wade o et =™

E LTI EENE Haae

| §l~ E

Tribeca

Investment Partners

Investor Relations

Email: investors@tribecaip.com
Web: www.tribecaip.com

Sydney

Level 23, 1 O’'Connell Street
Sydney NSW 2000
Tel: +61 2 9640 2600

Brisbane

Tribeca House

Level 2, 22 Wandoo Street
Fortitude Valley QLD 4006
Tel: +61 2 9640 2600

Singapore
#16-01 Singapore Land Tower

50 Raffles Place, Singapore 048623

Tel: +65 63207711



